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Another successful quarter and a stock buyback! 
 
Another good quarter for us with all time highs in assets of 
$121.9 million, deposits of $104.4 million and loans of $76.3   
million.  All of these are substantial increases from year end. 
 
Our Bank earned $188,381 after tax for the quarter ended 
March 31, 2012, up 12% from the same quarter last year.  We 
are accruing 39.5% of our income in taxes, a substantially higher 
rate than we accrued last year.  Our pre-tax income of $311,381 
for the quarter was a 47% increase over last year. 
 
Earlier in the quarter the Board of Directors announced our intent to repurchase             
approximately 3%, not to exceed $450,000, of our Company's current 2,061,933 shares 
outstanding.   This stock buyback plan reflects our confidence in the Bank’s long term   
prospects and our continued belief that, at current market prices, our stock represents an 
excellent investment  opportunity for our shareholders.  We’ve had a good run and this 
buyback is a reflection of our success.  The repurchases will be made from time to time in 
the open market or privately negotiated transactions as conditions allow.   
 
It’s still early but it appears that there is life in our   
local economy.  Many of our customers are reporting 
cautiously optimistic but positive trends.  We have 
seen it at the Bank with an increase in loan requests.  
Some folks are more willing to venture out and invest        
further in their businesses.  This is a positive sign and 
I hope it continues. 
 
Our annual meeting  is May 17 at Sierra Nevada’s Big Room.  I certainly hope to see you 
there.  Another chance to celebrate our success and visit with your partners in our        
business! 
 
Thanks for your continued support! 
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Golden Valley Bank announced a $10,000 Founder        
Matching Contribution Program where the Bank will match 
Founders, employees and customers’ unrestricted            
contributions to the Golden Valley Bank Community     
Foundation through June 30, 2012.  Contributions to the 
Foundation can be made care of the Bank at 190 Cohasset 
Road, Chico, 95926 or online at: 
 
www.goldenvalleybank.com/GVBfoundation.aspx 
  
Also announced was a new Legacy Merit Scholarship to be 
awarded to an incoming college   freshman who is the child 
or grandchild of a Founder or employee of the Bank.  The 
Foundation also provides up to two merit scholarships to Chico area high school students 
through the Chico Community Scholarship Association as well as supporting programs in the 
areas of financial literacy, the environment, health, human, and    family services, and best   
practices for small nonprofit organizations.  Applications for the Legacy Merit Scholarship are 
available in the Community Foundation section of the Bank’s website.   

Since April 5th, GVB has been 
running its billboard           
campaign throughout Chico!  
With a total of 8 billboards, 
the Bank is featuring two 
businesses each month for 
the next 6 months.  Each   
business is featured on 4 
boards, and then rotated out 
as two new businesses are 
featured at the beginning of 
the following month.  Keep 
one eye on the road and the 
other looking for our            
billboards!     

S E E  M O R E  O N L I N E  

U N D E R  T H E  I N V E S T O R  

R E L A T I O N S   T A B  O N  

T H E  H O M E  P A G E !  

Mark Francis 
President & CEO 

“Another good quarter for us 
with all time highs in assets of 
$121.9 million, deposits of 
$104.4 million and loans of 
$76.3 million.” 

 
We have already 

raised $2,500! 
Help us reach our 

goal and make 
your contribution 

today!! 
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Next time you’re in the Bank, you’ll likely notice a tower of small safes.  They’re       
actually banks……… for kids! 
 
In conjunction with the national Teach Children to Save program, we’re launching our 
very own campaign and giving these banks away to kids to encourage them to save!  
You can help by talking to your children about saving their money for a “rainy day” or 
perhaps a bike, car or college. 
 
Golden Valley Bank Community Foundation is an advocate of financial literacy and 
continually looks for opportunities to educate youth within our community. 
 
Bring your kids or grandkids in to pick up their bank 
today and open a savings account for them while 
you’re at it!  When their safe is full, they can deposit the 
money into their savings account and they can watch it 
grow! 
 
If you would like to learn more about the                 
Teaching Children To Save program, go to  
www.aba.com/abaef/teachchildrentosave.htm .   

After spending several minutes writing and  re-writing 
this opening sentence, I have come to the conclusion 
that there is no easy way to say what I need to say.  
After 6 years of working at Golden Valley Bank, it is 
time for me to pursue another career.  Rather than 
using the term “goodbye” or “parting ways”, I choose 
‘see you later’, as I will still be an active      participant 
and strong advocate for the Bank in its future.  
  
I will be working with my dad, farming our acreage 
and operating the walnut huller during harvest        
season.  Over the next few years, as my dad inches 
closer to retirement, it is our family’s ultimate goal 
that I take over the entire farming operation.  This decision did not come without countless late 
nights considering and weighing all the pros and cons.  There is incredible potential in the           
agricultural industry right now and I don’t want to miss my chance to not only seize this               
opportunity, but to carry on the    Sullivan name as a fourth generation farmer.  I have much to 
learn, but as most of you already know, I’m only 28!  
  
I have truly enjoyed getting to know each and every one of you.  It has been my privilege and 
pleasure to work with many of you as well, for however long or short the period of time.  You have 
the BEST president a bank could ask for.  Mark is the hardest worker I have ever met and has gone 
through great strides to ensure that Golden Valley Bank truly is the Best Bank in Town.  I will be 
taking with me so many skills, teachings, and life lessons that I could not have received from     
anyone else.  Thank you Mark, for everything. 
 
I have grown up in this town and shall remain a Chico native, so unless one of you moves, I will be 

seeing you!  All of you shall be missed. 

-Sean Sullivan 

North State Electric and Pump is 
a family-owned and operated 
company committed to providing 
the North State with quality 
products and services in the    
water well drilling and pump         
industry for 22 years.   

Ron and Suzanne Stillwell,      
owners of North State Electric 
and Pump have been providing superior service and sales of home, commercial and 
agricultural water well and pump systems since 1990.  With the addition of North 
State Drilling in 2002, North State Electric and Pump completed their ability to       
provide pump and drilling services to the North Valley.   

As a company, they serve the entire Northern California area, including Butte, Glenn, 
and Tehama counties.  Every job and every customer is different.  Our well-trained 
technicians pay equal attention to each and every one and do a comprehensive        
evaluation in order to best serve their customers.  They use nothing but the most                 
up-to-date equipment and technology to execute the best quality work possible.   

North State Electric and Pump are continuous members of NGWA and CGA.  To learn 
more about them, visit www.northstateelectricchicoca.com today! 

Contact information: 

891-5545 

3282 State Highway 32 

Chico, CA 95973 

Mark your calendars!  We will be 
having our 5th Annual Summer 
BBQ on August 23rd this year.  
Jack Sterling and his crew will be 
cooking their World Famous 
Bear Burgers, Shelly Blanshei 
will be serving her refreshing ice 
teas from T. Bar and Fusion 
Café, and the Bank will be     
serving Sierra Nevada beer.  You 
don’t want to miss it!  The     
festivities will begin at 5:30 pm 
at the Bank. 

We will be celebrating the Bank’s 
6 Year Anniversary during our 
Annual Shareholder Meeting on 
May 17th at 5:30pm in the Sierra 
Nevada Big Room.  Please join us 
for an evening that marks a    
milestone of accomplishments!  
Appetizers and beverages will be 
provided, along with a special 
treat from Sierra Nevada and 
GVB.  If you already know you will 
be able to attend, please RSVP to 
Tracie Cvitkovich at: 
 
tcvitkovich@goldenvalleybank.com 

or 
530-894-4923 

 
And don’t forget to vote your 

shares!  Go online or use your phone 
to complete the voting process 

today! 

 Golden Valley Bank is proud to announce two new additions to the staff, Danielle Hernandez and 
Leslie Akers.  While both Dianielle and Leslie are Client Service Representatives, Danielle will be 
focused more on opening new accounts. 
 
Danielle was raised in Chico and attended PV High and Butte College.  She has traveled extensively 
through Central and South America, settling in Mexico where she taught English and worked as a 
Customer Relations Manager for a five star restaurant.  Moving back up north, Danielle worked for 
Butte Community Bank as a Customer Relations Agent.  She has two boys, ages 4 and 6. 

 
Leslie grew up in Willows on a dairy farm her grandfather 
owned.  After graduating high school, she entered the 
Banking industry with a  job at US Bank.  Several years 
later she accepted an operations position at North State 
National Bank.  After getting married in 2000, Leslie took 
some time off work.  In 2005 she    returned to banking and 
worked at Butte Community Bank.  She is married with 
three children and enjoys spending time with her family 
and following Chico High Sports!   
      

Left to right: Danielle and Leslie 

Sean and his parents, Jim and Ingrid 
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